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- 발표자: 봉세종 싱가포르 한국상의 회장  

 

A very good afternoon to Excellencies & all. 

 

Re : Responsible business and private sector Partnership on Social Issues 

 

In recent years, 

there has been growing recognition regarding the importance of individual and collective 

action to tackle social issues. 

Some of the key social issues confronting our world today include inequality, 

lack of access to quality healthcare and education, and food security. 

While these may be more prevalent in certain parts of the world, 

the interconnectedness of our world today means that they certainly require global 

attention. 

Besides, with large-scale shifts in global climate and the need for resource conservation and 

sustainable development, 

tackling social issues has become all the more pertinent. 

 

The United Nations’ Sustainable Development Goals for 2030 provide a holistic blueprint to 

tackling today’s social challenges – together. 

*Closer to home, South Korea's New Southern Policy also aims to improve the quality of 

people's lives and enhance the rights of migrant workers, 

while at the same time building stronger relations with ASEAN. 

* While the state, non-governmental organisations and multi-governmental organisations 

have long been key players to spearhead these policies, 

it is heartening to note that the private sector has, in recent decades, become pivotal in 

institutionalising these changes through Corporate Social Responsibility (CSR) and social 

partnerships. 

According to a 2019 report by Forbes, 

over 90% of the largest companies now file sustainability reports (85% of the S&P 500). 

A recent study from Oxford University found that more than 80% of mainstream investors 

now consider ‘ESG’ – environmental, social and governance – information when making 

investment decisions. 

Hence, it is not surprising that this trend will continue into the coming decades, with socially 

responsible investing gradually becoming the new norm. 

One such global corporation is Apple Inc. 

Since 2011, Apple has launched various programmes to support local communities. 



This includes their signature ‘Global Volunteer Program’, 

where employees of the organisation have since volunteered over 250 000 hours  and raised 

more than USD125 million for charity organisations as of 2018. 

 

Another key movement is the FairTrade movement, 

which is a social movement to help producers in developing countries achieve better trading 

conditions and to promote sustainability. 

FairTrade products have since been adopted by large corporations such as Starbucks Coffee, 

which uses FairTrade certified coffee beans, 

ensuring that farmers get fairly paid for their products. 

 

These examples clearly illustrate how corporations no longer make investment decisions 

solely based on maximising profit, 

but also place importance on societal and environmental aspects. 

In the words of Mr Larry Fink, 

the CEO of BlackRock-US$6.5trillion investment fund, 

“To prosper over time, 

every company must not only deliver financial performance, 

but also show how it makes a positive contribution to society”. 

 

Similarly, 

we, the Korea Chamber of Commerce (Kocham) in Singapore, 

are making an effort to do our part for society. 

Every year, Korean companies and businessmen actively participate in our annual charity 

event, 

raising funds for the physically handicapped  in the local community. 

This annual event has been ongoing for 12 years 

and the scale of the event has been growing over the years. 

Let us therefore remember that everyone has a part to play. 

This is the time for us to take action, 

to make plans together for a better world for the next generation. 

Thank you. 

 

Bong Se-Jong 

Chairman Korea Chamber of Commerce in Singapore 

2019 Nov 24 ,Korea-Asean Summit in Busan 

 

 


